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9Q. Explain the principles of federal finance-

20
8Q. Explain functional classification of budgets. What are its main limitations?

Unit IV

7Q. What do you mean by burden of public debt? Also explain the concept of public debt
management. 20

20

Unit III
6Q. What do you mean by tax shifting. Also explain Diffusion theory of tax shifting.

20
SQ. Critically evaluate Benefits Received principle of taxation.

20

Unit II
4Q. Explain, in detail, the effects of public expenditure on production and innovation.

10+10=20

3Q. (<.1) What is the role of public expenditure in economic growth of a country.
(b) Explain the following:

(i) Plan and Non-plan public expenditure ,
(ii) ObI igatory and Optional public expenditure C5~2..= 10)

20

2Q. Define public expenditure. Compare and contrast Wagner's and Keynes' viewpoints regarding
public expenditure.

Unit I

2xlO=20

(i) What are merit goods?
(ii) Distinguish between revenue and capital expenditure.
(iii) What is cost of service principle?
(iv) Define the term 'incidence of taxation'.
(v) Distinguish between gross debt and net debt.
(vi) Define the term 'budget'.
(vii) What do you mean by Fiscal Federalism?
(viii) Enlist various canons of public expenditure.
(ix) Define the term 'taxable capacity'.
(x) What is a corporation tax?

lQ.

Max. Marks : 100
Note: Question no. I (comprising 10 short questions; each carrying 2 marks) is compulsory. Attempt one ~.
(out of two) from each of four units. Each question of these four units will be of 20 marks.
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